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1 ^, ■=qm#r^d 3 trt'^Ttsic^ 

(^TcrtgTRffimnT) 

ant?! 

^ 1 ^JTPld, 2001 

•^.aiT. 26(31).—%^iTr5fnT’^^ t ?raMt^ wlboo 

fef^-n) -aD arfilPm, 1956 ( 1956 -SR11) % 3T#T f aik 

^1^ 4 600023 # t; ^ ^ 

^^STftrPm, 1956 (1956 ^BT 1) %3TKfhTf5()lfJlff^'\K1^KT 3ik1^/PT;i 3p=TW?n^ 

'%^- 60 ooo 2 ■^' t, % ^ST, 34 ^<T, ^ 6 if^', 3 iTwr 3 fk 3 P!FRWtM «6 3 ?k: % ipil^ 

% ■ftpl ^tfir ■yPiR'qo 3ir4i4'1 '*0^ 'PptH' S^bi^, spfii % 

''Plf^, fHfl«l4) #t •Hghrf^'d 4R^4 3|]i; 

3 fR ^i#PTf sTsifri; TT^tqif^ (’*P^ fef?pipT-il) ^ipiftTPT 

fy^T^-^ 21 fetm, 1999 y ^ 3 TOiHijq 3 iraOT aiftr^?yliHf^r^t'%ttr^f srapifer 

' 5 rO"?R 1 ^ 1 ?Ff ■y'WfP ^ ^ ; 

a^^T 3 ^KT^W^ ^-fy^’flWTftfl 3 TT^ ^ Trftr, ■?PT iphRI 
ftf^T5fT-n) fyi4^ gfk 'AsWiryH fy^^y, wr%' 

fy?: tit 310 rait P 5 if pf TT-ifilTH it> -fy^ -pi^ *# ; 

^ ^RPTti wffy^ fef^-ii) iyii%^ % 

ftf^nPT-I) fypt^^-pW’tPP’ypT^^SjJiTT, ijy ^yyqf 5 [RT^PT?T: ( 3 fd^), 


86 GI/:oOI 
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17-5-2000 (^»1FTT) (TRtl3I 17-5-2000 ^ 3fR “ (3?^) TTnhs 13-5-2000 ^ 

7 r#i 3 r 13-5-2000 

lET^ ^rro 31 tM ’TT ^ ^ fe'IT -rra »1T; 

aro; 'm ^iwRafrftrPm, 1956 (i 956 ^ 1) ■srI’ 396 (1) affr (2) ^TOiirrpREit ^ 

WET ■ 51 ^ ■3’W 4ilWf ■iRT ■ZfR^ % PTHPaf^fl -311^ %, 3T«lhl^ : — 

1, ^rf^-^-Ci) ^3n^i5iir-^TfjtP^nw tR i ^ly i H (^^fe i^ -ii) 

(%^ ffef^H-i) wnA-rf-i an^, 2000 ti 

2. ■^‘HTTp—-A', -m w A' ar^en aiATwr ^ ■^“- 


(^) 

(^) 

(■^) 


''An” A -q^ (Titisr aAAA?i f 1%e^ iiam A stfA^fAir Ar^it' arm 1 1 

' ‘ Aimftfr AiqA” A A^iA A^lArAwd-i •jraAtA w.iAf^n (feAiin-ii) rt#ris stAiAti 1 1 
A%A sfiyAA auM^rfi 


3. *ni 7 n ^ AuA—(^) 3 i 19991^ ArqfAAf % Afr rot^ AtA Aot A t— 


([Win AnAt) 


^ftAo AR^Rn^’Rit^ ArArAttw WT(i5qAA) 


1 . TlARnif % OTOTFT. 6,72,89,900 67,28,99,000 

2. aT=R (inr) i33T> Artrot f At Ri."f)R Ai f i 10 lOO 


AW 

6,72,89,910 67,28,99,100 

124 ^0 TRrTjWrarftFr 


(ii) 4Rcif^ rfrA 


■aiR Ao Afr RRqif qir rtr 

ArA At Araqi trir (rrA A) 

1. % OTOTRI, 

2. 31^ (At) WnA 6 10 3 1 Art, 

■aft nr*id'ii-§ OTRtR % RlMpi^Rinl ? I 

7,41,86,337 74,18,63,370 

RR ROT % 63 630 

Aw 

7,41,86,400 74,18,64,000 

(■js) fqRfiti RihAI % rA) Art At tott Tffwnr^ % totrth rt rrAi r 

iWA^fAA % RIR RT RlfW f RR fA7 RIWA 1 

(R) WWrfARRWAt, 3TTAiffRRlAtAWRTWAARnO%f?RR Ai 4,14,76,310 ARTRlOTRl^ATTOTWsfATnAiRFrfA^fAWAf 

■At AAt Atr Wrr ^ WWiiAt ArA At yA Am rr A AWt ;— 

RvCf Ao Art RuAf rh rir 

ArA At Awt wt (?rA A) 

1, TrWFHTg % TOTRTF1, A-4^ Atr RRAt 'IIhPi^R'iA 

14,14,76,310 141,47,63,100 

Aw 

14,14,76,310 141,47,63,100 


■?AR aAOT 


124 'Ro 
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4. ^HRwf *1 :—( 1 ?T^nTli wiftTPT (’l^flrfq^-Il) %fil^ 

afri ■’sr/^ t/^t wf’Tt, f^y% 3Rnk y nRiqi, ’wr ^ a|t^ ar^ a nfaiqi t, 
^ '!i^ ■ 4 ft' '^, f^'ft^ 3T^ fr#Rl’ 3?h; Iwt a^Tferqr, ^3^fw^ -qr arw 1^riw^, 

■sqmfOTT, siW arf^i^r ■^' w, ■ 513711 , '^pt, wm, aitifrfw 

3^^T 3T^ arg^ft^ 3fR srpr 3TTqm3?tT3T^'aig?ll^4i airo^^qqra^^arftiqnff^qq^efT^R^Tiw^ 
71%^ t Fq^fer ^ -aaRt q?I ■g'lTfq?! ^ ^ ^ aftr awiH, 

’jft'tjfirqt aik ^ aifip^', ^ % ^#3 1^ 1^ ai^ wf 3ieir % TOm ’snj^ ftfti % srg^iR 

■'ift^tftRf “tiH-il ■qJt ainRn '^tt aw A Pif^a 'Jiiy'fl "qi aKiR.n 3^7 awA f^ftd ’^^IFJTft I 


(2) ^75T TRlFsiq% 1%T2, UHl^Md^-tgqf wFpff %r31 1999 Wtf^7^ afk7[?n'^aif %^ 

■^ (jVii afll aw4i ■'IFqT^% TT^rq^K d.4i <Sid gftdn I ft'nlin 'tiM'fl fdiTfl H^’qiqqnl ciiFlo qit 

■371% sif^ 79fT^ %qR ■qiT^ ■qft st^isit 33^‘ ■%^ aik ■qfkifwT ■%!%, ■f^qfer %q% % 31-4-1999 ■^■jm ■T5f% 

aigTTiTTT'ftairfkrqf aikqil^c^Ti^"oi otA'fl a^iraw^ w™Hq5i<f'%fim,^nfif'’l'^ 3tildiF4r=i Wl'tiK «ti\'Il 1 


l^t<flchiut—rqNri3%q%%^3q?FqT^%3kik3r'ii<+.m^f^3TRf^rfci%%^%t^t, 7T5fta#iqm:!^if%)qi, TnfkqjRa^kkt^rqrfwqT 
#7 7T5ft^7krfk^3m’qr^mq7f'f%fT%3krkr^3qiiT3Tlk^, anTfefhqi, aiFd^q 3^73 ■fkfwr a^k 7iMf^4f k* ■qr 33 k 31^^»J3 
■fmtai^f^, aifk arfiTOK ^ f%T■% %-Ef^ ^ ^:371k aik niqiitfld ■ikqF33 %qpft 

ksffkir 7T»lt %k% afk 37171 TiqfiRT W^jif aik kUTlt f%7>1 % 71»lt agnj, l^lklrq, qi^«q gjk qTWmil^ TlPHrMi l f I 

5. Tlmfrl +1 MtO'^^FTSklTUr:—-’?7iail^%yq)«i)d%%1^f%t1Tft3%t f^IMFifl %q% % Tlkt ^H'qi ^iql aq. 

likff, ■qf^ ■%t^ '^', afk kFifcr ■%?% %t tnt*! anTMirqi vr ■qr n^rf, ■qft lit, %t qro ■qk^iftm %>i^ ■%( 
akrfkr ^ 7 m, ■q^rkerfir, ■qfkT%T %, ?fw: wq qr ■^ikiqi aik tt^ aiTTftfrfNf qr q #i ki ' % m #t 1 


6. Ttf^t^Tsjf^Fit'aiTgfTT, anftr.—w air^^Ff akrfifem^3qq%'%aikh7gitfit, 7ii^' ^q %t ^ ki^kqq^^ ■qm 

af ?[7 3 mf%f^qT%kf%kt'%^q^%^^'^ f% 7 i^' fqqfer kR% ww i %1 Piqn R;h % ■^ ■>j«t kiwm "*11 ■qqikt 

f, qfk#( 3 %q^%fk 7 ^qT^ 37 i%^ 7 «ik''TJhiqi^ 5 r^ 3 ikq'iT%^^afk 3 ^%k^ 3 ft^ 3 ik'ii’ii%^ 7 ^^Ff Trjq^ImT 
Ttfi 7 i%qT ■qpif qfkiftiq wft ■371%! Trqi qsflqiR 1 1 

7 . (^fk<h ehi4atiri4) ohl <5qi<^fTi :~qR; fawn R;-! ■qit, ft'Hfan qiidt rki ■qi aw^ ■f%' 2 'Tn %tif ■qrq arfkqkrr 

ar^fki ■qi ai^ fqkw qsFkfTf^qi ■qi^ Rn-J) y^Ri %)■ '^, '^f*ra %, ?ft Ikqftn 'jf’ 1% ■% 3qq)7f % ■'rferfen ■qjq^r ■qit amkiT 
■^1 'Tii^ 'qT^57T aqi^Ti^^ ’fe'rfl qld % q)K'j| qiif ■qi 'Jih^'D ■qr f%'tf1 ^ nqiK^k '^H ■R^iftd 

ekn, ■f%^ qiq, arfkqkrq, ai'fkr qr ar^q fqkw q>i 4 qrl%qi awl ■ftki ■k aik ■37ft 41 hi irqj' ■qfkrfttiT "hml ^nr ■qr 
■377% Rk?-^ 9 f (0 iiai ^ 7 T%qT ■qqkfq aik arfkqkrr ■feqr ■air w^*ii ■f^iTr qqiR ■qR; afn^ q ■f%qi ■qqr cldi 
lit ■fqqfei qjq% 5171 ■qr ■311% qift <^ai, aifq^aiq Iqiwi ■qurr aik ■Jiqifq ■f%qT ■quir 1 

8. ■griTOR^^TOT^Sq^U;—■f¥iqti^q^k^^fkqfel%q^^fei3,qi^qq^tqR %wqf a^kaifkiaT^l (1%71%3kFfiT 
Tifkq Tifqqi aik arqr^Rdd arq^qq 7#qf%q t) %t qm q*it qn qfk?i%i %q% ^ kqrqqf afrr Tiwiit* % 
aiqtq Tfit ^ 7 i%T ■pkt ■qt ^ Tiqi^qq % qkqFRqTfq anq qq aifkfwT, i 96 i (i 96 i -qu 43) % arktq aig^mr’ 

I 

9 . fkTif^^rq^fr% atfirairfkir aikaiiTT'aFif^jifkif ■%t'qm3q^ ;—i%qf^ ■%qf%iftkqqf%r ^ 
PiqlPnn nr^oti '{“iqiiRiqi aTFqqiki ■qi ai^ ■qqfqift ( 5 a^ ■fkqfer qrq^ ■% 7ikqf%q ■q^ ■J) ■Ptqq ■f%T k ■ft 
■qfkrftiq■qr’T^qq, qqrkqfif, a1fqqq7tqT■qqfq^7t^qt^7^^a^k'371k ainqi ■qi^^qr aiH'fl ^qi atfl aiqfk% fcin aik a'lil 
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TR afri: pRpnftRCTp % RROI RTSI % 'TC ^TPJI 

TifiRn, w’^'^ROTF^'aR 

FRTRI ■=llff ■'fR PpiT ■aimr RT 4K’WR.«tv WTPt ITO '3^% ■q^ft^lffi^^ 3^h Pt^iV'ST^ tfp ■?Rit pf ^ ^ 3^’ wj : 

10. felfri:—fqiHfcici ^ '^1 Pi^ci ic;'i % cj1*b ’’J^ <i41 ■if'M'P*"'K *4k''i PhQ.'^’t' Pi^n 

■ 5 ^ Ppstfer ■JpT T^RT I 

11. aiftjiirydl, *c^|U|3ffT31Rlfilfliqf ;—3nR^R3lPlPmi961 (1961 ^ 43) %3^^ %3T^RP3T% 

spiPt T^it fpRfei 4)4^ gKi 3^% arfP'hiR^l 'Spi RRNrfPit' % wifTir Prfti ri srPiqififqi PiPi 

RT RRRTR PfpT afP %Rt 3FR fPftf % '^RIRt PiRR pR Ri) ^RIR rP PfRRf R4 amR RfpRpm RRpf) Rit RlPt, Rlt #17 
fpRR PpT 3#RR RR P RI apRR) r^ R3R R^fP, Pp# #9R, PRRR aftr Tiff R^ #1) Rp f^URTR •RlR Rp 

’¥, R1 RlW*1l1 f#1% RR RftlRpRTRiR^ % R11RTi)TIR7RI ariRRi^Rra) RTF ■3RTpRfRiRT'RT'T#RT 3fRl#rfef RTRR) RRT 
Rf#f#T ## ■ 5 IR 3Rlf#-^RTO % f#Tfwf# % ### 3?P ftlff Rp 1^ P‘R7R RT RPt^ RR Pr RRlPm 
Riff pRRI 'impil I 

12. ; —PirPr aif^RTTRRlR R5RRKI, RiRRRi RTR^ 1RTR wm afR rrIH- gRRR 

RlfRfRRR, 1952 (1952 RR 19) % 3T#T 3R RRNtP RPPR PPT % RI^FR PsR% ^ ^ afp RfeTp[cT 

RTRR), RRRR Pf, ?R aR^?T % WTTR % fRRR f# ^ ^ 3#IRilftRf 3p?: RpfRrPRf ^ RTRR 3RR RTpRIP Rf#? PiPl Pf 
fpRpIRT RiT rIrRIR 3# RT P “hVfl afP RvPf) <^*(1 PiR RI ^ Rl'Hpq RT'pf) RRlfr ^ I 

13. AtjlMinR**! ( '^'Rsf Hjed'dR-II ) '9iT f^RtH :—-RR 3'TRRf % 3TRpT 1.r-'i) 

pRRpRAjjl'ilRl'n RiripRR (#R^ft^pTR“lI) PiPic^s RJI fpRRR"jt '^II^RI aiPRlt^ SRF'^, f^'nfcd 

#pft% Ptpir,rt3r%Pf#Pr^?r:riPfr) srPr#)%P? ie3r%^rt aifpRirffRftffpRir•4 ’r^riri. 

Riff RpRT, RTR wnl# Riff R1 ^5FT#nff #R R# R7# fpRiR RR% RTf ^ aR^ % ^RRR^ R?t RRf# Ri# % Pitt 

3RR?RR7'^' I 

14. IPTF^TI 'gRT 3TI#T <f)5R^<4,<ur ;—%RffR R1R7R 3R^ ^ WIR P RftPjfpR f#; Rp % RTRI<F 

RRT?ffR #TRt <PR^I-C, ##R7t TR # #1 P#! PlRRf) RlfPl RC 4)441 iPiItJR, #3^ Rft#3R wftgRlPrf# 

rFPt # #R 1#7, ri 3TI#I rt) tPiRR RPRI 3fP W r 5) RP Rit RfpT Rit RffPST P TTR) Rif % #11 RR^ 

TpR#fRR ^ aM RRRW P RRlPpr RpRT I 3R% RTRTf^ RR# iPEtJK, pRpR RTRp % RRR P' 3R% RTR 
lPri^#R, arPifPRaff RT Vii^fq fPlR RR R^ R1RT#I PjPitpTRR RiT4p?PT (#r 4 feRpTR-I) PtPPr PirPt 

RTR PirI# RiRr) RR RRTRRR PfRT '141 Pl RTI^tR '4' T#1T aip RppTIT RpRT -3?^ fR RRTR RpPfiir R?R#3[f Ri[ 

amt R5T5^ P' 1#TT I 

15. IlPElft(rR’^iR^%TTRR?{T1TR3frrRRR31^#g;—PjlRfPlRR'^TR'feRiNfpPT (#R^P#fR“lI)'PlPr#'%RRR 
WFTa##TR33g#ir, PlR3R'^^f#RpRR7#f7^lRRRTRf pRTTpRp # RfRRPlR %Rp % RRR ^HRR a# 
RRR 3T^#R f) Riy') I 

[RR. R. 24/12/99/#rR-lUj 

R. RRTRITRt, R^ Rf%R 
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Depaitment of Company Affairs) 

ORDER 

New Delhi, the 1st January, 2001 

S.O. 26(E).—Whereas, the Central Government is satisfied that it is essential in the public interest that the 
Metropolitan Transport Corporation (Chennai Division-11) Limited, a Government company incorporated under the 
Companies Act, 1956 (1 of 1956) having its registered office at No. 4. Anderson Street, Ayanavaram, Chennai-600 023 
should be amalgamated with the Metropolitan Transport Corporatiou (Cheimai Division-I) Limited, a Government company 
incorprated under the Companies Act, 1956 ( 1 of 1956) having its registered ofBcc at Pallavan House, Anna Salai, 
Chennai-600 002, into a single company for the purpose of effective and efficient use of the Depots, Equipments, Personnel, 
Material and other infrastructure facilities, for ensuring co-ordination in policy, for the efficient and economic expansion 
of Production Units viz., Body Building Unit, Re-conditioning Unit, Retreating Unit etc., for providing an efficient, 
adequate, economical and properly co-ordinated Road Transport facility and allied activities, 

And whereas, both the companies namely, the Metropolitan Transport Corporation (Chennai Division-II) 
Limited and the Metropolitan Transport Corporation (Chennai Division-1) Limited have approved the scheme of 
amalgamation by resolution passed by the shareholders of both the companies in the Extraordinary General Meetings 
held on 21st September, 1999; 

And whereas, copy of the proposed Order for amalgamation was sent in draft to tlic aforesaid Companies namely 
MJs, Metropolitan Transport Corporation (Chennai Division-II) Limited and M/s. Metropolitan Transport Corporation 
(Cheimai Division-D Limited for its publication in two newspapers inviting objections and suggestions; 

And whereas, the scheme of amalgamation of M/s, Metropolitan Transport Corporation (Chennai Division-II) 
Limited with M/s. MetropoUtan Transport Corporation (Cheimai Division-]) Limited was published by both the Companies 
in the daily newspapers namely “The Economic Times” (English) on 17-05-2000, “Dinakaran” (Vernacular Language) 
on 17-05-2000 and in “Financial E-xpress” (English) on 13-05-2000 “Dinakaran” (Vernacular Language) on 13.05.2000 
respectively; 

And whereas the objections received from the Union was considered by the Central Govenunent; 

Now, therefore, in exercise of the powers conferred by sub-scctions (1) and (2) of section 396 of the Companies 
Act, 1956 (1 of 1956), the Central Government hereby makes the following Order to provide for the amalgamation of Oie 
said two Companies, namely:— 

1. Short Title,—This Order be called the Metropolitan Transport Corporation (Chennai Division-II) Limited 
and the Metropolitan Transport Corporation (Chennai Division-I) Limited Amalgamation Order, 2000, 

2. Definitions.—In this Order, unless the context otherwise requires ; 

(a) “appointed day” means the date on which this Order is notified in the Official Gazette; 

(b) “dissolved company” means the Metropolitan Transport Corporation (Chennai Division-II) Limited; 

(c) “resulting company” means the Metropolitan Transport Corporation (Chennai Division-1) Limited. 

3. Shareholding pattern.—(a) The shareholding pattern of the two Companies as on the 31st March, 1999 is as 

under 


(i) Dissolved Company; 

SI 

No. 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1. 

The Governor of Tamilnadu, Chennai 

6,72,89,900 

67,28,99,000 

2. 

Other (Ten) holding 1 share each who 
arc nominees of Government of Tamilnadu. 

10 

100 


Total 

6,72,89.910 

67,28,99.100 


Share Advance of Rs. 124./- 
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(ii) Resulting Company .— 


SI. 

No. 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1. 

The Governor of Tamilandu, Chennai 

7,41,86,337 

74,18,63,370 

2. 

Others (Nine) holding 

6 Direaors each 10 shares 

3 Directors each 1 shares 

who are nominees of Government of Tamilnadu 

63 

630 


Total 

7,41,86,400 

74,18,64,000 


(b) All the shares of the dissolved company which are now held in the name of Governor of Tamilnadu and his/her 
nominees shall be cancelled. 


(c) The resulting company shall issue 14,14,76,310 shares of Rs. 10/- each to Governor of Tamilnadu and his/her 
nominees upon coming into effect of the Order and the share capital of resulting company on the appointed 
day shall be as under 


SI 

No. 

Name of the Sliareholders 

Number of Shares 

Amount (Rs.) 

1. 

The Governor of Tamilandu, Chennai 
and his nominees. 

14.14,76,310 

141,47,63,100 


Total 

14,14.76,310 

141,47,63,100 


Share Advance 


Rs. 124/-only. 


4. Amalgamation of Companies.—(i) On and from the appointed day, the entire business and undertaking of • 
the Metropolitan Transport Corporation (Chennai Drvision-Il) limited in as is where is condition, including all the properties, 
movable or immovable and other assets of whatsoever nature, includmg machinery and all fixed assets, leasCvS, tenancy 
rights, investments in shares or otherwise, stock-in-trade, tools, goods-in-transit, advances of monies of all kinds, book- 
debts, outstanding monies, recoverable claims, agreements, industrial and other licences and permits, imports and other 
licences, letters of intent and all rights and powers of every description but subject to all mortgages and charges and 
hypothecations, guarantees, and all rights whatsoever affecting the said properties of dissolved company shall without 
furher act or deed be transfened to and vest in or deem^ i to be transferred to and vest in the resulting company in 
accordance ivith the law for the time being in force, 

(ii) For accoimting purposes, the amalgamation shall be eflectcd with reference to the audited accounts and 
balance sheets as on the 31st March, 1999 of the said two companies and the transactions thereafter shall be pooled into 
a common account. The dissolved company shall not be required to prepare its final accounts as on any later date and the 
resulting company shall take over all assets and liabilities according to the balance sheet as on the 01-04-1999 of the 
dissolved company and accept full responsibility for the transactions thereafter. 

Explanation.—The undertaking of tlie dissolved company shall include Development Rebate Reserve, if any, 
all rights, powers, authorities and privileges and all property, movable or immovable, including cash balances, reserves, 
revenue balances, investments, all other interests and rights in or arising out of such property as may belong to, or be in the 
possession of the dissolved company inuncdialelv before the appointed day and all books, accounts and documents 
relating thereto and also all debts, liabilities, duties and obligations of whatever kind then existing of the dissolved company. 

5 Transfer of certain items of proiierty.—For the purpose of this Order, all the profits or losses, or both, if any, 
of the dissolved company as on the appointed day. and the revenue reserves or deficits, or both, if any, of the dissolved 
company when transferred to the resulting company, shall respectively form part of tlic profits or losses and the revenue 
reserves or deficits, as the case may be, of the icsultmg company. 

6. Saving of contracts, etc,—Subject to the other provisions contained in this Order, aU contracts, deeds, bonds, 
agreements and other instruments of whate\'er nature to whidi the dissolved company is a party, subsisting or having effect 
immediately before the appointed day, slrall liave hill force and effect, against or in favour of the rcsultiug company and may 
be enforced as folly and effectually, as if, instead of the dissolved company, the resulting company had been a party thereto. 
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7. SaWnff of legal proceedings.—If. on the appointed day, any suit, prosecution, appeal or other legal proceeding 
of whatever nature by or against the dissolved company be pending, the same shall not abate or be discontinued, or be in 
any way prejudicially affected by reason of the transfer to the resulting company of the undertaking of the dissolved 
company or of anything contained in this Order, but the suit, prosecution, appeal or other legal proceeding may be 
continued, prosecuted and enforced by or against the resulting company in die same manner and to the same extent as it 
would liave or may be continued, jirosecuted and enforced by or against the dissolved company if this Order liad not been 
made. 

8 Provisions with respect to taxation.—All taxes in respect of the profits and gains (inchiding accumulated 
losses and unabsorbed depreciation) of the business earned on by the dissolved company before the appointed day shall 
be payable by the resulting company subject to such concessions and reliefs as may be allowed under the Income-Tax 
Acf 1961 (43 of 1961) as a result of tliis amalgamation. 

9. Provisions respecting officers and other employees of the dissolved company,—Every whole-time officer 
or other employee (c.xchiding the directors of the dissolved company) employed immediately before the appointed day, in 
the dissolved company, shall, as from the appointed day, become an officer or employee, as the case may be, of the 
resulting company and shall hold his/licr office or sennee therein by the same tenure and upon the same terms and 
conditions and with tlie same rights and privileges as he/she would have held the same under the dissolved company, if 
this Order had not been made, and shall continue to do so unless and until his/her employment in the resulting company 
is duly terminated or until his/her remuneration and conditions of employment are duly altered by mutual consent. 

10. Position of Directors.—Every Director of the dissolved company holding office as such immediately before 
the appointed day shall cease to be a Director of the dissolved company on the appointed day. 

11. Provident, Superannuation, Welfare and other Funds.—Subject to Uie compliance with tlie provisions of 
the Income-tax Act, 1961 (43 of 1961), the Trustees of the Provident Fund or Superannuation Fund or Welfare Fund and 
any other funds established by the dissolved company for the benefit of its officers and employees shall transfer funds of 
the Tmsl as on the appointed day to the resulting company, who shall immediately from the appointed day constitute the 
above moneys into one or more trusts with the objects, terms and conditions similar to those of the existing trust or the said 
existing funds may be transferred to one or more corresponding (rusts of the resulting company and the rights and interests 
of the beneficiaries of the trust established by the dissolved company and resulting company shall not in any way be. 
diminished or prejudiced. 

12. Membership of Provident Fund.—All officers and employees of the dissolved company shall continue to 
be members of the Employee’s Provident Fund under the Scheme of the Employee’s Provident Funds and Miscellaneous 
Provisions Act, 1952 (19 of 1952) of which they are members and the resulting company shall with effect from the 
appointed day of publication of this Order in the Official Gazette make and continue to make the employer’s contributions 
to the said employees provident fund in respect of these Officers and Employees at the same rates as were being made by 
the dissolved company. 

13. Dissolution of the Metropolitan Transport Corporation (Chennai Dlvision-II) Limited.—Subject to the 
other provisions of this Order, aS from the apixiinted day, the Metropolitan Tran.sport Corporation (Chennai D ivision-II) 
Limited shall be dissolved and no person shall make, assert or take any claims, demands or proceedings against the 
dissolved company or against a Director or any Officer thereof in his capacity as such Director or Officer, except in so far 
as may be necessary for enforcing the provisions of this Order. 

14. Registration of the Order by the Registrar of Companies.—The Central Government shall, as soon as 
may be, after this Order is notified in the Official Gazette, send to the Registrar of Companies. Chennai, a copy of this 
Order, on receipt of which the Registrar of Companies, Chennai, shall register the Order on payment of the prescribed fees 
by the resulting coihpany and certify under his hand the registration thereof witliin one month from the date of receipt of 
a copy of this Order. Thereafter, the Registrar of Companies, Chennai shall place all documents registered, recorded or 
filed with him relating to the disso Ived company on the file of the Metropolitan T ransporl Corporation (Chennai Division- 
1) Limited with whom the dissolved company has been ainalgamaled and consolidate these and shall keep such consilidated 
documents on his file. 

15. Memorandum and Articles of Association of the resulting company,—The Memorandum and Articles of 
Association of the Metropolitan Transport Corporation (Chermai Division-11) Limited as they stood immediately before the 
appointed day shall, as from tlie appointed day, be the Memorandum and Articles of Association of the resulting company. 
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A. RAMASWAMY, Jt. Secy. 
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